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Auto retail sales
rise 32% in Oct
SHINE JACOB
Chennai, 6November

Automobile retail sales
increased32percent in
October from the year

before, helped by festival
demand, especially for
two-wheelers and passenger
vehicles, saidadealers’ associ-
ationonWednesday.

October clocked overall
retail sales of 2.83 million, the
second highest number after
2.85millioninNovember2023,
according to data from the
Federation of Automobile
Dealers Association (FADA).
Two-wheeler (2W) sales
increased 36per cent andpas-
sengervehicle (PV) 32per cent
in October. Three-wheeler
saleswereup 11per cent, com-
mercialvehicles6percentand
tractors 3 per cent. Overall
retail sales increased 64 per
cent compared to September.

“October witnessed the
convergence of twomajor fes-
tivals, Navratri and Diwali,
both occurring in the same
month. Additionally, the gov-
ernment of India’s announce-
ment of an increase in the
minimumsupportprice (MSP)
for rabi crops further boosted
market sentiment. We are
expecting the same trend this
month (November),” said C S
Vigneshwar, president of
FADA. Some 5 million wed-
dings are scheduled in
November andDecember.

Most automobile com-
panies reported improved PV
and 2W sales in October.
Maruti Suzuki posted a record
35percentrise insales (199,675
units), followed by Hyundai
Motor (30 per cent), Tata
Motors (31 per cent), and
Mahindra and Mahindra (56
per cent). As many as 483,159
PVsweresoldlastmonthwhen
inventory levelsdeclinedto75-

80daysduetostockcorrection
bycompanies. Inventorylevels
inSeptembertouchedarecord
high of 80-85 days. The
improvementmaystill leadthe
season of discounts to con-
tinueuntil the endof 2024.

Two-wheelermarket leader
HeroMotocorpposteda38per
centriseinsales(576,532units),
followedbyHondaMotorcycle
andScooter India (37percent),
TVS Motor (39 per cent), and
Bajaj Auto (28 per cent). The
overall sales in the segment
wasseenat20.65millionunits.

“Dealers reported that
attractive festiveschemes,dis-
counts and new model
launches significantly stimu-
lated customer interest.
Enhanced stock availability
and better vehicle supplies
from manufacturers enabled
dealers to meet the increased
demand. Positive rural sen-
timents, aided by favourable
monsoons and crop expecta-

tions, also contributed to the
strong performance,” said
Vigneshwar.Asmanyas97,411
commercialvehiclesweresold
inOctober, up 6 per cent from
last year. Factors contributing
to this included supportive
agricultural markets and bulk
purchases,particularlyforcon-
tainer movements. However,
dealers faced challenges such
as slowdemand, sluggishcon-
struction activities, financial
issues among customers and
increased vehicle prices lead-
ing to higher EMIs. Overall,
while there were areas of
growth, the commercial mar-
ket facedheadwinds.

“Overall,while theindustry
is optimistic about near-term
growth driven by thewedding
season and favourablemarket
conditions,dealersaremindful
of potential challenges that
could affect sales momentum
as the year concludes,”
Vigneshwar added.

Inventory levels improvefromrecordhighinSept

Jiosends2ndlegalopiniononsatcomspectrum

SUBHAYAN CHAKRABORTY
NewDelhi,6November

Reliance Jio has sent a second legal opinion to the
TelecomRegulatoryAuthority of India (Trai) on the
potential allocation of satellite spectrum.

Reviewed by Business Standard, the legal opin-
ion, authored by former Supreme Court Justice L
Nageswara Rao, stresses that Trai should have
invited stakeholder comments on the method of
assigning spectrum for satellite-based services, as
required by Section 11(4) of the Trai Act.

“With the Department of Telecommunications
requesting Trai’s recommendations on the
terms and conditions of spectrum assignment, it
was incumbent upon Trai to examine and suggest
measures as to a suitable means of assignment of
spectrum, using the conditions under Section 4(5)
of the Telecommunications Act and any other

factors deemed appropriate and relevant by Trai,”
he said in response to a query from Jio.

Last month, Trai released a consultation paper
on network authorisations, asking the industry
whether a separate authorisation is needed for sat-
ellite communications (satcom) services, particu-
larly for satellite Earth station gateways.

Notably, this was the second consultation paper
on the subject, following the first one issued in
September,whichsought toclarify themethodology
of spectrum allocation, the frequencies to be used,
the pricing of spectrum, and the terms and con-
ditions satellite operators must meet in relation to
national security. “In the present context, the con-
sultation paper issued by Trai seems to have com-
pletely sidestepped the issue of a level playing field
with terrestrial access services. This has resulted in
a deprivation of opportunities for stakeholders to
provide comments and for Trai to engage in robust
consultations before offering recommendations, as
specifically requested by DoT,” Rao said. Jio sub-
mitted legal opinions fromRao toTrai last yeardur-
ing the first consultations on satcom spectrum.

Recommendations on
satcom soon: Trai chief
TheTelecomRegulatoryAuthorityof India(Trai)
will soonbringout its recommendationson
satellitespectrum,whichis likelytoinvolve
details includingthemethodologyofallocation
andfrequenciestobeused,TraiChairmanAnil
KumarLahotisaidonWednesday.

SpeakingattheIndianSpaceConclave,
organisedbyIndianSpaceAssociation(ISpA),
LahotisaidundertheIndianSpacePolicy,
privatesectorparticipationisencouraged,
creatingalevelplayingfieldandfostering
innovationinnon-terrestrialnetworksfor
globalcommunication.Trai’s recommendations
areexpectedtoclarifythefrequenciestobe
used,thepricingofspectrumandthetermsand
conditionstobemetbysatelliteoperatorswith
regardtonationalsecurity. BS REPORTER

SPEEDING UP
Retailvehiclesales inOctober2024

Category Oct sales M-o-M% chg Y-o-Y% chg
2W 2,065,095 71.48 36.34
3W 122,846 15.32 11.45
PV 483,159 75.26 32.38
Tractor 64,433 3.02 3.08
CV 97,411 31.06 6.37
Total 2,832,944 64.39 32.14

Source: FADA Research

KKR may sell
$750 million
stake in
JB Pharma
KKR&Co. isconsideringsell-
ing some of its controlling
stake in JB Chemicals &
Pharmaceuticals via a block
trade in the market, accord-
ing to people familiar with
the matter. The US private
equity firm is working with
aninvestmentbankasitcon-
siderssellingabout$750mil-
lion worth of stock in JB
Pharma, thepeoplesaid,ask-
ing not to be identified
becausethematter isprivate.
The size of the stake sale
could be increased to $1 bil-
lion based on investor
demand, thepeople said.

SharesofJBPharmahave
gained about 16 per cent this
year, valuing thecompanyat
about $3.5 billion.
Considerations are ongoing
and no final decisions have
been made, the people said.
KKRmay seek to launch the
stock sale as soon as in the
next fewweeks, they said.

BLOOMBERG

B’deshchalks
outplan to
avert Adani’s
powercuts
Bangladesh is creating a
“dynamic payment plan” for
all electricity providers,
including Adani Power, the
country’s power ministry
chief said, as it races to stave
off furtherblackoutsafter the
companyhalved supply.

The plan can help avert
furthercutsfromtheGautam
Adani-led firm a day before
AdaniPowerwasexpectedto
stop supplying electricity
altogether.“Paymentswillbe
based on the availability of
resources and competing
needs, irrespectiveof individ-
ual parties and without dis-
crimination,” Muhammad
FouzulKabirKhan, thehead
of Bangladesh’s powermini-
stry, said in an interview to
BloombergNews.

Bangladesh paid $97mil-
lion to Adani Power last
monthandopenedaletterof
credit worth $170 million,
accordingtoKhan.BLOOMBERG

SaysTraishouldensure
levelplayingfield

SkodaplanshybridcarlaunchinIndiain3yrs
ANJALI SINGH
Mumbai,6November

Skoda Auto is setting its sights on a
hybrid future in India, with plans to
introduce such variants in upcoming
models, including the next-generation
Kushaq, expected in three years, a sen-
iorcompanyofficialsaidonWednesday.

It already has the technology for
hybridpowertrains.

Althoughthecompanyhasthetech-
nology ready for hybrid powertrains, it
is awaiting consumer demand and a
clearer regulatory landscape across
states to launchhybridmodels.

Speakingtoreportersonthesideline
of theKylaq launch,PetrJaneba,brand
director, Skoda Auto, said it plans to
bring a hybrid variant of the next gen-
erationKushaq in three years.

“If customer demand picks up for
hybrid vehicles, thenwewill definitely
look at bringing in a hybrid variant of
theKylaq too,” he added.

This comes alongside the launch of
the company's new compact SUV, the
Kylaq,pricedcompetitivelyat~7.89lakh
(ex-showroom). Skodaplans to capture
a share of the booming sub-four-metre
SUVsegmentwhichaccounts forabout
30per cent of SUVsales in India.

SUVs as such constitute around 50

per cent of the total passenger vehicle
sales inthecountry. TheKylaqwill face
competition fromrivals in thecompact
SUV segment, including the Hyundai
Venue, priced between ~7.94 lakh and
~13.53 lakh, and the Kia Sonet, ranging
from~7.99 lakh to ~15.77 lakh.

Inthefray,willalsobetheMahindra
XUV300,startingat~7.79lakhandgoing
up to ~15.49 lakh and theMaruti Fronx,
with abaseprice of ~7.51 lakh.

“With Kylaq, we're nearly tripling

our market potential in India by
expanding our offerings in segments
thataddressover60percentofnewcar
buyers,” Janeba said. Currently, the
company’s portfolio, comprising the
Kushaq, Slavia, andKodiaq, covers just
27 per cent of potential buyers.

“With this launch, we’re targeting
thesub-four-metreSUVsegmentwhich
has seen significant growth in India.
This is in linewithglobal trends.Outof
nearly4millionpassengervehiclessold

here, this segment accounts for about
30 per cent of the overall SUVmarket.
Itgivesusagoldenopportunity tocater
to customers seekingvalueandsafety,”
said Piyush Arora, managing director
(MD) & chief executive officer (CEO),
SkodaAutoVolkswagen India.

Kylaq is built on the India 2.0 plat-
form, which includes Kushaq and
Slavia.TheSUVboastsover90percent
localisationforbothdomesticsalesand
export opportunities.

With this launch, the Czech auto-
maker is targeting to sell 100,000units
annually inIndia.Tomeetthisdemand,
the company is rampingup its produc-
tioncapacityby30per cent, increasing
from190,000units to255,000unitsper
year. To support its sales targets, Skoda
is expanding its dealership network in
India. It aims to increase touchpoints
from the current 260 to 350 by mid-
2025, reaching out to Tier-II and III
cities. Inadditiontodomesticsales, the
Kylaq will also cater to international
markets, including Mexico, South
Africa, andWest Asia. It will be export-
ing Kylaq components to markets like
Vietnamfor local assembly.

This strategy highlights Skoda's
commitment to global reach, building
upon the success of the India 2.0 plat-
form for international sales.

(From left): SkodaAuto India’s branddirectorPetr Janeba,KlausZellmer, CEO
of SkodaAuto, andPiyushArora,MD&CEO, SkodaAutoVolkswagen India, at
the launchevent ofKylaq PHOTO:SKODA

I. Key Standalone financial information of the Company is as under:-

(` in Lakhs)

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND
HALF-YEAR ENDED SEPTEMBER 30, 2024

Half-year ended

September
30, 2023

March
31, 2024

1 Revenue from operations 1,70,746 1,54,295 1,36,316 3,25,041 2,64,815 5,40,602
2 Profit before tax for the period/year 37,369 32,131 36,642 69,500 66,991 1,36,532
3 Profit after tax for the period/year 28,181 23,627 27,668 51,808 51,676 1,05,764
4 Total comprehensive income for the 27,950 23,452 27,231 51,402 51,182 1,05,119

period/year, net of tax
5 Paid-up equity share capital 97,213 97,191 97,158 97,213 97,158 97,191

(Face value of `10 per share)
6 Other equity 7,43,623
7 Earning per share (of ` 10 each) Not Not Not Not Not Annualised

annualised annualised annualised annualised annualised
Basic- In Rupees 2.90 2.43 2.85 5.33 5.32 10.89
Diluted-In Rupees 2.88 2.42 2.84 5.30 5.30 10.84

a Revenue from operations 68,611 62,139 59,687 1,30,750 1,14,050 2,34,136
b Profit before tax for the period/year 31,815 20,316 21,003 52,131 37,101 86,496
c Profit after tax for the period/year 23,130 15,414 16,131 38,544 28,737 68,726
d Total comprehensive income for the 23,087 15,321 15,897 38,408 28,498 68,523

period/year, net of tax

II. The above is an extract of the detailed format of financial results for quarter and half-year ended
September 30, 2024, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of financial results (Consolidated &
Standalone) for the quarter and half-year ended September 30, 2024 are available on the Company's
website i.e. www.maxhealthcare.in and also on the website of the Stock Exchanges (www.bseindia.com
andwww.nseindia.com).

III. The above financial results (Standalone & Consolidated) for the quarter and half-year ended September
30, 2024, have been reviewed by the Audit Committee and approved by the Board of Directors on
November 5, 2024. The financial results for the quarter and half-year ended September 30, 2024 have
also been reviewed byDeloitte Haskins &Sells, the statutory auditors. The report of the statutory auditor is
unmodified.

IV. A final dividend of INR 1.5 per share (15% of face value) for the fiscal year ended March 31, 2024, was
approved by shareholders at theAnnual General Meeting on September 19, 2024, and subsequently paid
onOctober 5, 2024.

V. TheBoard of Directors of theCompany at their meeting held on September 13, 2024, approved a strategic
collaboration for revival and turnaround of JaypeeHealthcare Ltd (“JHL”). Hon’bleNational Company Law
Appellate Tribunal ("NCLAT") earlier vide its order dated September 12, 2024 took note of the terms of
settlement proposed by the ultimate holding company of JHL, which were approved by Committee of
Creditors (“CoC”) of JHLearlier.
The Company, acting as a strategic partner under the aforesaid arrangement/settlement proposal,
subsequently entered into transaction documents to acquire ~64% equity stake of JHL along with a call
and put option for acquisition/sale of remaining ~36% equity stake.On October 4, 2024, the Company
transacted the following:
(a) availed a short-term loan fromabank aggregating to INR 1,000Crore for refinancing of debt at JHL;
(b) extended a short-term loan of ~ INR 1,035.30 Crore to JHL for payment of Admitted Claims of the

financial creditors of JHL; and
(c) acquired 63.65%equity stake in JHL for an aggregate consideration of ~ INR 397.63Crore
On October 17, 2024, Hon’ble NCLAT ordered closure of Corporate Insolvency Resolution Process
against JHL.Consequently, JHLhas becomesubsidiary of theCompany.

CIN : L72200MH2001PLC322854
thREGISTERED OFFICE : 401, 4 Floor, Man Excellenza, S. V. Road, Vile Parle (West),

Mumbai 400056, Maharashtra Tel:-+91- +91- 22 2610 0461/62
E-mail:- investors@maxhealthcare.com Website:- www.maxhealthcare.in

September
30, 2024

September
30, 2023

June
30, 2024

September
30, 2024

(` in Lakhs)

September
30, 2023

March
31, 2024

September
30, 2024

September
30, 2023

June
30, 2024

September
30, 2024

Half-year ended

Place : Dubai, United Arab Emirates
Date : November 5, 2024

PARTICULARS

(Rupees in Lakhs)

Total income from operations (net) 14.01 2.18 7.60 16.19 33.52 109.64
Net Profit / (Loss) for the period (37.46) (54.14) (70.70) (91.60) (113.76) (229.62)
(before Tax, Exceptional and/
or Extraordinary items)
Net Profit / (Loss) for the period (37.46) (54.14) (70.70) (91.60) (113.76) (229.62)
before tax (after Exceptional and/
or Extraordinary items)
Net Profit / (Loss) for the period (37.46) (54.14) (70.70) (91.60) (113.76) (229.62)
after tax (after Exceptional and/
or Extraordinary items)
Total Comprehensive Income for (37.46) (54.14) (70.70) (91.60) (113.76) (231.20)
the period [Comprising Profit /
(Loss) for the period (after tax)
and Other Comprehensive
Income (after tax)]
Equity Share Capital 327.00 327.00 327.00 327.00 327.00 327.00
Reserves (excluding Revaluation - - - - - (2640.60)
Reserve as shown in the Balance
Sheet of previous year)
Earnings Per Share
(before extraordinary items)
(of Rs. 10/- each)
Basic : (1.15) (1.66) (2.16) (2.80) (3.48) (7.02)
Diluted: (1.15) (1.66) (2.16) (2.80) (3.48) (7.02)
Earnings Per Share
(after extraordinary items)
(of Rs. 10/- each)
Basic : (1.15) (1.66) (2.16) (2.80) (3.48) (7.02)
Diluted : (1.15) (1.66) (2.16) (2.80) (3.48) (7.02)

MIDWESTGOLDLIMITED
CIN: L13200TG1990PLC163511

Regd. Office: H.No. No. 8-2-684/3/25&26, 1st Floor, Road No.12, Banjara Hills, Hyderabad -500 034.
Phone No. 040-23305194, 91-80-27820407/408. Fax No. 040-23305167

E-Mail: novagranites1990@gmail.com, Website: www.midwestgoldltd.com
Factory : Plot No. 25A, Attibele Industrial Area, Attibele, Bangalore-562107.

EXTRACT OF STANDALONE UN-AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024

Place : Hyderabad
Date : 05/11/2024

For Midwest Gold Limited
Sd/-

Mr. B. Satyanarayana Raju
Whole-Time Director - DIN:01431440

30/09/2024
(Un-audited)

Note : The above is an extract of detailed format of Un-audited Financial Results for the quarter and
half year ended September 30, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Audited
Financial Results are available on website of the Company and Bombay Stock Exchange:
www.midwestgoldltd.com and www.bseindia.com respectively.

YEAR ENDED
31/03/2024
(Audited)

QUARTER ENDED HALF YEAR ENDED
30/06/2024
(Un-audited)

30/09/2023
(Un-audited)

30/09/2024
(Un-audited)

30/09/2023
(Un-audited)
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